/%% Wir in Bremen!
-

Deutsches Rotes Kreuz
Kreisverband Bremen e.V.



%08 904+ ;3.,@5.,4

1<E F<A7 <AAB8E;4?5 78F ,% %E8<FISBE54A78F H@:8MB38A <B8P<45 FBOBEG

8HGF6;8FBG8F EBHM
%E8<FIBE54A7 ES@8A 8 0
"AFG87G8E "88EFGE

ES@8A
"2
P99AHA:FM8<GS8A
‘B B [ E
E [;E

'<G 78A T998AG?<6;8A 08E>8;EF@<GG8?A S8EE8<6BFECMHAR@«<®B 040, (2:,9:,22, (2,89:8(D,

%08 -8,;,4 ;49 (;- /18,4 ,9;*/

Caroline-Kettler-Haus 250




,8@20*/ %0221533,4

aHlgpdo Ip Mdku vroowhvw Gx highg Ruw ehvxfkhg/

dg ghp Gx qrfk glh zduvw10O
a4 9np Ggodl%dpd

&<858 ,8<F8:RFG8

F8;E :88,EG8 4@8A HA7 "8EE8A

4H6; <A 7<8F8@ $4;E >TAABA -<8 4H9 >B@C8GBAGS SHBFHHGHAHII8?F HA7 8E94;E8A8 ,8<F858:?8<G8E MR;?8.
78AA J<E 58:?8<G8A -<8 IBA 5<F 2 [IBA 78E A9E4:8 5<<8MBABAIAH>>8;E -CE86;8A -<8 HAF 58< E4:8A
AE8:HA:8A HA7 1UAF6;8A FBJ<8 #788A :8EA8 =878EM8<G 4A

1<E HA7 HAF8ES ,8<F858:78<G8E 9E8H8A HAF F8;E #4FFEICBRB<G<I8A E<AAB8EHA: 4A 8<A8A F6;TA8BA /E?4H5 F
TUE98A 1<E JUAFG6;8A #;A8A 1<8? -C4X 58<@ ?8F8A 78F 'HEBFEFAHPAF 4H9 1<8?78 F6;,TA8 ,8<F8A @<G #;A8A

/E?4H5F9E8H78 IBA A94A: 4A
#:E % ,8<F8G84@

#49,81,8<0*, -C8 10,

W "4HFGUE45;B?HA: <AAB8E;4?5 ES8@S8AF

W ,8<F8EU6>GE<GGF>BFGB8AISEF<6;8EHA: B;A8 -8?5FG58;4?G

W ,% ,8<F858:?8<GHA:

W 58< :8E<A:8@ <A>B@ @8A 584AGE4:8A J<E 8<A8A BfB3+BFGS8AM

W 9UE ,8<F8A78 7<8 8<A8A *978:87<8AFG 58ATG<RBBA B8AT/3EBE.4A<FAG<BA :8EA 58;<?97<6;
W % TE78E@<G:?<878E 8E;4?G8A _ E@RX<:HA8 CEB ,8<F

W 18AA -<8 HAF J8<GBEB8@C98;78A HA7 FB 8<A8A ASBHBRE®EFG@EBTA 8E;4?G8A -<8 8<ABA ,8<F8:HGF6;8<A <A
IBA _9UE 8<A8 ,8<F8 <@ $4;E 4:8F94;EG8A 4HF:&A8&

URIEGD kw0 f i




4/(2:9<,8@,0*/409

9 ,09,@0,2 +!'2@;-2,4
#9,+53 &0445=0:@
(+ ,44+58-

09 5,2 (+ 09904..,4

.9 ,09,@0,2 8B30:@

(+ ?8354:
(+ 5:1,4-2+,
(+ %02+;4.,4

1;19 1091@012 (+ 80),8
581;3

;.9 ,09,@0, ? (+ %(2+20,9)584

19 ,09,@0,2 (+ 06696804.,
(+ (;18).8.

1;19 1091@012 (+ &2,9:,4

%,0/4(*/:9 ;4+102<,9:,88,09, (+ ,44+58-
"(.,9-(/8:,4
,09,),+04.;4. .4

HA9E RO O @p2 B ClEse:
Rété Bgéuiesreeang/
Buchuzg ua Berbtug:
0421 348440




| ¢+ 5:7,4-24
2+, @

(+ 78354.

.
+ 09
)9904. 4




&H9G HA7 14FF8E J<8 4A 78E -88

<A:858GG8G <A 7<8 E8<MIB??8 14?7 HA7 "U:8??4A3W6RSBEIBE
14?78F 58:8<FG8EG 47  -4?MH9?8A E;B?HA:FFH6;8A78 .BAA..4
(AGHES58:8<FG8EG8 8>4AAG 7HEG; F8<A8 ;8<?F4@8A -B8BBIB?47
-4?MH9?8A &H9G HA7 14FF8E J<8 4A 78E -88 &<G8BFB?8 EY 5,B?HA: IBA MH "4HF8 <@
GR:?<6; US8E 7<8 @R6;G<:8A |E47<8EJSE>8 <@ "SEMSA7FBEAAG -G47G:85<8G E8@S8A
QUE 8<A8 9E<F6:8 '88E8F5E<F8 '<GG8A <A 78E -G47& ?RAG 78E %H
&AATF6;49GF:4EG8A MH 4HF:878;AG8A -CAM<8E:RA: &8BRA78EBF Y AE8<F8 <@ @B78EAB8A ,8<F85HF
E?85A<F <FG 78E 8FH6; <@ '"BEGHF 0<G4?<F\ 78@EGIXG8A #EE
8HGF6;24A7F 498F HA7 ,8FG4HE4AGF ?478A <A 78 7aFGREG6Y ,% ,8<F858:?8<GHA:
8<A
Y K Q58EA46;GHA:
/8, #4:,81;4-: 5:,2 $022( 209(),:/
<8 '0<??4 ?<F458G;\ ?7<8:G <@ YWHEMSBAGEH@ <ME4BEBIHG EH;« '<GG4:8FF8A
H@:858A IBA 8<A8@ C4E>R;A?<6;8A 4EG8BA @<G .8EE4BB88HB7 &<8
4F "BG8? I8E9U:G U58E :8@UG?<6;8 HI98AG;4?GFERH@8 Y K 58A78FF8A
<8 :8ERH@<:8A FG<?IB?? 8<A:8E<6:G8G8A %BOOBHEGRI@AMIBE @<
B78E HF6:8 HA7 1 %458? .0 HA7 8?89BA F<A7 7HE6; 8<983¥wBE8A Y %BFG8AOES8<8E 8FHG6; 78F
<A:4A: @<G 78@ &<9G 58DH8@ MH 8EE8<6;8A 8J8:HA:F586>8A <@ 0<G4?M8AGEH@

Y K1T6;8AG?<6; 14FF8E:L@A4FG<>
<@ 0<G4?MB8AGEH@

BCC8?M<@ @8E _C*
<AM8?M<@ @8E C*

%HEGA4K8 M4;?54E IBE )EG
'<A78FGG8<?A8; @8EM4;? *8EFBASA
F :87G8A 7<8 ,8<F8587<A:HA:8A QUE

*4HF6;4?E8<F8A 78F ,% ES8@8A 8 0O
UE 7<8F8 ,8<F8 :<?G -GBEABFG49987?




/E?4H5 QUE 7<8 -<AA8

2<AABJ<GM :8;TEG MH 78A F6;TAFGS8A -885R78EA 4HO TBEG AP 8G /F

588<A7EH6>8A78E R78E4E6;<G8>GHE <8 :EBXMUBGS: *ER@BH478 ,09:4.,4

:<?G 4?F A?4HOCHA>G

2J<F6;8A )FGF88 HA7 6;G8EJAFF8E <FG 78E )EG H@:858A8BA H6Y 5B?HA!IBA MH "4HF8 <@

<6;8A HA7 (478?2J4?7 8E J8<X8 9?46; 4594??8A78 4AAK7THSES MHE-G47G:85<8G E8@8A

E;B?HA: 8<A <8 BEAFG8<AG;8E@8 58F<GMG 8<A 8G8E4HBXS®

'88EJAFF8EF6;J<@ @586>8A 4F |<8?9R?G<:8 A:85BG KWGE HA7 Y AE8<F8 <@ @B78EAB8A ,8<F85HF
18??A8FF %H?GHE HA7 -CBEG @46;8A 78A H98AG;4GH ¥ B<hN8E)<

E?85A<F Y ,% ,8<F858:?8<GHA:

/8, #4:,81;4-: 5:2 (9( (3020( Y KQ58EA46;GHA: <A 78E :85H6;G8A
IA@<GG8?54E :8:8AU58E 78E 8EAFG8<AG;8E@8 AHEATGHMBA -GE 2<@ @8E>4G8:BE<8

*EB@8A478 BAGIBEAG 589<A78G F<6; 74F 4F4 4A@BR#4ATFAS<BGS

'T:2<6;>8<G8A #;E8A /E?4H5 4>G<| MH :8FG4?G8A #F Bra74@ A Y K EU;FGU6>F5H998G

8<A 45J86;F?HA:FE8<6;8F ,4;@8ACEB:E4A@ @ @<G ,47 OBIHESRA :8

14A78EHA:8A HA7 -CAM<8E:RA:8A EU;FCBEG HA7 IL@A4FG<> Y K 58A78FF8A <A>? 78E !8GERA>8
<4|BEGER:BAH | @ :85BG8A H6; 9UE !RFG8 @<G &&8EG;ER MH@ 58A78FF8A

8J8:7<6;>8<G JHE78 :8746;G OBA 78E <A:4A:FGUE <@ $EKFG

74F "4HF IB??FGRA7<: 54EE<8E89E8< 7?7?78 2<@ @ 82 GGRT {BIEBF Y .R:?<6; 9E8<BE <AGE<GG <A 74F

8?789BA -4G .0 >BFG8A?BF8@ 1& ( 1 HF6:8 T;A HA7 '88EJAFF8E547 78E 58A46;54EG8A
%BF@8G<>FC<8:8? 8EAFGS8<AG;SE@8
BCC8?M<@ @8E C
<AM8?M<@ @8E C

%HEGA4K8 M4;?54E IBE )EG
'<A78FGG8<?A8; @8EM4;? *8EFBASA
F :87G8A 7<8 ,8<F8587<A:HA:8A QUE

*4HF6;4?E8<F8A 78F ,% ES8@8A 8 0O
UE 7<8F8 ,8<F8 :<?G -GBEABFG49987?




E;B?HA: HA7 AGFC4AAHA:

<A:858GG8G <A 7<8 HF?RH98E 78E ABE778HGFG6;8A8:<839858A8 ?
(8AA7BE9 <A@<GGS8A 78F -6;4H@5HE:8E &4A78F "<8EHI8AHABR -<§ ,09:4..4

E;B?HA: <A 8<A8@ :78<6;@RX<:8A -6;BA>?<@4 -8<ABMHD BE
(8AA7BE9 78A BEGFFC8M<9<F6;8A "8<?@<GG8?A 'BBE -6;J8987

/8, #4:,81;4-: A9:/(;9 +,2=,099
4F 'RFG8;4HF 78?J8<FF ?<8:G EH;<: HA7 78AAB6; MBAGEH@FA4
HA@<GG8?54E8E (R;8 78F %HEC4E>F <A8 7<E8>G87AB<AT7HA: 4A
&4AT:E498A %?<A<>HAT 78E8A .;8E4C<845G8<?HARSHIIBAABE
D@ US58E 8<A8A 478@4AG8?:4A: @46;G 74F 'RFGS8;4HF @<G
"BG8?>B@9BEG MH@ <7847?8A H98AG;4?GFBEG 4E9IBFR&BEEH- 18
8<AB8A H98AG;4?GFE4AH@ :8@UG?<6;8A -C8<F8FEE2Z2FHEIBBAGS9G
<8 2<@ @8E F<A7 4HF:8FG4GG8G @<G HF6;8 B78E 478JAAA8 1
8?789BA 4E5.0 ,47<B HA7 >BFG8A9E8<8A 1?4A

I18EA8 >TAABA -<8 ,8M8CG8 <;E8F "4HF4EMG8F @<G5EEAEA HA7 IB
.;8E4C<8A <A AFCEHG6; A8;@8A .;8E4AC<8M8AGEH @ AXXAEAIB78E
'‘BBE5478;4HF .;8E4C<87?8<FGHA:8A >TAA8A 4H6; B;AB (3M3LG
:8>4H9G JBE78A OBES58FG8??HA: 8EOBE78E?<6;

Y 5;B?HA: IBA MH "4HF8 <@
-G47G:85<8G E8@8A

Y AE8<F8 <@ @B78EAB8A ,8<F85HF
Y ,% ,8<F858:?8<GHA:

Y KQ58EA46;GHA: <A 78E
:85H6;G8A 2<@ @8E>4G8:BE<S8

Y K'<GG4:F5H998G @<G
14;?:8E<6;G8A OBEFHCC8 HA7
-4?4G54E HA7 8FF8EG

Y '<ABE4?J4FF8E MH@ '<GG4:8FF8A
Y K>4?G8F JAE@8F 58A75H998G
Y K %49988 HA7 %HG6;8A

Y -6;J<@ @54758AHGMHA: 78E
&4AT:E498A %?<A<> OBEGER:8 HA7

E8<M8<G4A:85BG8 78E &4AT7:E498A
%?<A<>

*

BCC8?M<@ @8E Ke
<AM8?M<@ @8E C*

%HEGA4K8 M4;?54E IBE )EG
'<A78FGG8<?A8; @8EM4;? *8EFBASA
F :87G8A 7<8 ,8<F8587<A:HA:8A QUE

*4HF6;4?E8<F8A 78F ,% ES8@8A 8 0O
UE 7<8F8 ,8<F8 :<?G -GBEABFG49987?




%HEBEG @<G .E47<G<BA
47 %<FF<A:8A <FG A<6;G AHE 8<A8F 78E 58>4AAGEHAGHA B4LBE<F6

78HGF6;8A "8<?5R78E 74F 8<AFG<:8 &<85?<A:F54TABEBYA<IBBE ,09:;4.,4
:8A<8XG J8<G U58E 7<8 |EBAMBA 8HGF6;?4A7F ;<A4HABFBA ,H9 8<
"18?G5478F\ 4F -G44GF547 ?<8:G <@ 4? 78E ERA>2IBGRAT8HE Y 5;B?HA: IBA MH "4HF8 <@

541 8E<F6;8A ,;TA HA7 <FG 8<A8 'EUA7THA: 78E 54HO9ESNIBtBSBEUE -G47G:85<8G E8@8A

UEFG5<F6;T98 4HF 78E '<GG8 78F $4;E;HA78EGF . 8E@&BXB47

4@ JB8FG?<6;8A -G47GE4A7 8E:RAMG 7<8 ;<FGBE6FGHA: 8#HEB<RE< Y AE8<F8 <@ @B78EAB8A ,8<F85HF

78@ 4HX8E:8JT;A?<6;8A 478 HA7 18?7?A8FF4A:85BG 4ABAKFG

IB??8E :EBX4EG<:8E GGE4>G<BA8SA ,HA7 H@ 7<BHMMERESEBG;8<5G Y ,% ,8<F858:?8<GHA:

E8<MIB??8 HF9?H:FM<8?8 HA7 AB6; 74MH HA:8JTA2EG8.88<AM

BEG58J8:HA:F@<GG8? Y KQ58EA46;GHA: <A 78E
:85H6;G8A 2<@ @8E>4G8:BE<S8

/8, #4:,81;4-: 5:,2 %,9:6(81

#A FGE4:?8A78@ 18<X 8@CO9RA:G -<8 74F 18FGC4E> "BB33BA&8 8KM Y 0B??C8AF<BA

&4:8 :4E4AAG<8EG #;A8A 7<8 ,H;8 7<8 -<8 F<6; JUAFG6;BIR<G8<B<A7

-<8 @<G J8A<:8A -6;E<GG8A <A 78A CERG6;G<:8A %HEA?4:8A HA7 < Y (HGMHA: IBA -4HA4 HA7 EB@4

@478E<F6:8A 28AGEH@ 47 %<FF<A:8AF !8A<8X8A -8EEIPZ6MBC 4@C9547

G@BFC;RE8 78F 4@<7<8A58GE<85F 7<8 IBA [<8?783A GB@HERFG

:8F6:RGMG J<E7 HA7 78A FG<?IB?7?8A ;4E@8 78F "4FIF®& -98t8?8 Y 478 HA7 -4HA4GUG;8E <A 78E

/;E8A 7<8F8E 182G HA7 ?4FF8A -<8 <A 78@ ;8EE?<6;8A GE2F7BF8"B 18??A8FF )4F8

-88?8 54H@8?A #@ -6;4GG8A 78E HE4?G8A RH@8 F<GMBA -<8 4H6;

-B@@8E 4A:8A8;@ >U;? HA7 IB??>B@ @8A HA:8FGTEG -B H$;TA >4A

F8<A F 8EJ4EGS8A -<8 @B78EA HA7 :8@UG?<6; 8<ABEBEGBAGE 2<

R78E @<G HF6;8 8E C8EFTA?<6;8 -8EI<68 HA7 7<383RN88X8EG

%U6;8 4HF 9E<F6;8A FA<FBA47?78A *EB7H>G8A J<E7EAS8 B&8<FGS8

:4HF8<:8A8 18?7?A8FF58E8<6; @<G -4HA4 4@C9547 2?1 &?CBB

F6;TAS@ ,H;8E4AH@ FGS8;G #;A8A J<8 8<AS8 .;8EAC<84534PH A <A

%HE4EMG @<G FR@G?<6;8A @87<M<A<F6;8A AJSATHMABSA MHE 08E9

<AM8?M<@ @8E _C*
BCC8?M<@ @8E C*

%HEGA4K8 M4;?54E IBE )EG
'<A78FGG8<?A8; @8EM4;? *8EFBASA
F :87G8A 7<8 ,8<F8587<A:HA:8A QUE

*4HF6;4?E8<F8A 78F ,% ES8@8A 8 0O
UE 7<8F8 ,8<F8 :<?G -GBEABFG49987?




# n
E:B?HA: 4@ '88E
4F )FGF88;8<?547 |[ET@<GM <FG 8<A *4E47<8F 9UER6?PAFG832B<&
78F $4;:E8F @<G 4?778A -<AABA :8A<8X8A JB??8A -CANIXFBEAEE8 4 ,09:4..4
@<GMS8E -885EU6>8 '8G8E J8<G 4H9 7<8 )FGF88 ;<AJIAR 8/ 8ES>
<;E8A /E?4H5FBEG IB@ 14FF8E 4HF 9BGB:E49<8E8A A<8 %H@1A7 Y 5;B?HA: IBA MH "4HF8 <@
-GE4A7CEB@8A478 ?R7G -<8 MH@ 4HF:<85<:8A H@ @8BA IBAR -;BCGA7G:85<8G E8@8A
H9 78E *EB@8A478 8EJAEGSG -<8 8<A8 8<AM<:4EG<:8I<FRH28:4
G8A 'EUA4A?4:8A ,H;8MBABA @<G RA>8A 4A:ESAMSATEIGEAF6; Y AE8<F8 <@ @B78EA8A ,8<F85HF
498F HA7 1<8?8@ @8:E
Y % ,8<F858:?8<GHA:
/8, #4:,81;4-: 5:,2 &8 9*/B4,4 ;:990%/:
4F -G8EAS8 (<6;GE4H6;8E;BG8? 5<8G8G #;A8A 8<A@B<EAGB MH@ Y KQ58EA46;GHA: <A 78E
E;B?8A <8 MBAGE4?8 HA7 7B6; EH;<:8 &4:8 <A HA@GGBPE4ESE :85H6;G8A 2<@ @8E>4G8:BE<8
%HEC4E> IBA 47 E<5HE: 8<A:858GG8G <A 8<A8 :EBEG8ALARHEE
@<G 14EG8AG8<6; M4;?E8<6;8A -<GM:8?8:8A:8<GIREBX &<B8®B<784?Y K EU;FGU6>F5H998G
MH@ 08EJ8<?8A '<G 54EE<8E89E8<8A 2H:RA:8A HABGBB/RF FAABA
78A 58FG8A HF:4A:FCHA>G 9UE -C4M<8E:RA:8 HA7 HFBHARBS; < Y K 58A78FF8A <@ ,4;@8A 78E
M<@ @8E HA7 8<A8 <5?<BG;8> 8<A ;4HF8<:8A8F -6;J48P@58FFR@ <G "4?5C8AF<BA
58E8<6; HA7 -4HA4 F<A7 858A94?7?F IBE;4A78A HO 1HAGBA3KE
4H6; 8<ABA 478@4AG8? ??78 BCC8? HA7 <AM8?M<RIOMBEG433?>> Y %B998EF8EI<68 <@ "BG8?
AHF:8FGA4GG8G @<G HF6;8 1 .8?89BA .0 ,47<B HA7>BA BZ8E
BEE4FF8

BCC8?M<@ @8E _C*
<AM8?M<@ @8E C*
BCC8?M<@ @8E C*

MHE ??8<AAHGMHA:

%HEGA4K8 M4;?54E IBE )EG
'<A78FGG8<?A8; @8EM4;? *8EFBASA
F :87G8A 7<8 ,8<F8587<A:HA:8A QUE

*4HF6;4?E8<F8A 78F ,% ES8@8A 8 0O
UE 7<8F8 ,8<F8 :<?G -GBEABFG49987?




&4A:8 .E47<G<BA HA7 @B78EAS8 0<8794?7G

AF A<878EFR6;F<F6;8 -G44GF547 47 *LE@BAG ?<8:G MJ<F6;8A

18F8ES8E: ?4A7 HA7 8HGBSHE:SE 1477 <A 8<A8@ IBA :EURBASEAG6 09144

H@:858A8A 4? 4F @<?78 -6;BA>?<@4 HA7 7<8 <AGA4>GB<@BHE 45

'EBX8E 08E>8;EF478EA FBJ<8 7<8 &858A7<:>8<G IBA 8AVI4;?B856B?HA: IBA MH "4HF8 <@
08E4AFG4?GHA:8A 8<A8 [<8?9R?G<:8 !4FGEBAB@<8?4FBJ:®B 8B#(5:85<8G E8@8A
1877?A8FF8<AE<6;GHA:8A J<8 7<8 58?<85G8 "H98?44% S/8E@BSM

$4;E 1<878 A8H8 8FH6;8E 4A HA7 USSEMSH:8A ?4A:=R,@<FRFG@ Y AE8<F8 <@ @B78EA8A ,8<F85HF
(HE >@ IBA "4@8?A HA7 >@ IBA "4AABISE BAGISEAG 7=F-GES<AS

F6;TAFGBA %HECAE>F 8HGF6;24A7F @<G F8<A8@ 58BU;@GBA *47@ .% ,8<F858:?8<GHA:

78E :ETXGSA *4? @8A9E8<4A?4:8 ATE7?<6; 78E ?CBAAGT AGE@B

%HE547 8<A8 ?4A:8 .E47<G<BA @<G I<8?8A ESABQ@MESEGAMSALHES<K Q58EA46;GHA: <A 78E
8>4AAG JHE78 78E )EG 4?F M8;AGAHF8A7 'S8AF6;8A F6;B3F'<GG8 :85H6;G8A 2<@ @8E>4G8:BE<8
$4:E;HA78EGF 4HF :4AM HEBC4 >4@8A H@ 7<8 F<858k:8MA78EGRG

"8<?DH8??8A 78F )EGSF MH 8E?858A Y 0B??C8AF<BA

/8, #4:,81;4-: 5:,2 (81 ,90+,4@ Y K EU;FGU6>5H998G

4F "BG8? *4E> ,8F<78AM <FG 9UE 47?8 74 UE '8AF6;8A @8G HA7 B

"4AT7<64C 8< ?78<6;G8@ *9?8:85874E9 <FG 8<A *978:8GRM@A IBE Y K'<GG4:8FF8A 4?F !4A:'8AU
JEG [ 7<F>E8G HA7 9UEFBE:?<6; #@ :EBXMU:<:8A [l 8ESSB4EGE<G '<ABE4?J4FF8E

@CO94A: 78E EHA7 H@ 7<8 /;E <@ @8E :8EA8 #;E8 1UAF6;8:8/07 A?<

8AG:8:8AA<@ @G -8A<BESA:8E86:G8 <AM8? HA7 BE@BYM«@@3? Y K 58A78FF8A @<G 88
B78E &B::<4 *9?78:8E<F6;8 2HFAGM?8<FGHA:8A ,8FGHIEBYRI TBE HA7

<AGBEA4G<BA4?78E %U6;8 CA4E>R;A?<6;8 I4EG8A4A?4:&G 490BIGSEF8EI<68
-BAABAGSEE4FF8 18??A8FF58E8<6; @<G "4??78AF6:JZ@®Ba7 HA

I8@<F6; 8J8:HA:F547  -4HA4 <GASFF HA7 IL@A4FG<>E4H@%BFG8A?BF8 8AHGMHA: IBA
H@94A:E8<6;8 <5?7<BG;8> E<F8HE HA7 HXC9?8:8G '<AK38E?<478 -6,J<@ @547 -4HA4

BC &4:8 7<E8>G 4@ %HECA4E> J8A<:8 !8;@<AHG8A <AGEHZ7GMS8A

HF;4?G8FG8?7?8 7<E8>G IBE 78E .UE 8<?A4;@8 4/GCREBA >G<I

BCC8?M<@ @8E _C*
<AM8?M<@ @8E C*

%HEG4K8 M4;?54E IBE )EG
'<A78FGG8<?A8; @8EM4;? *8EFBASA
F :87G8A 7<8 ,8<F8587<A:HA:8A QUE

*4HF6;4?E8<F8A 78F ,% ES8@8A 8 0O
UE 7<8F8 ,8<F8 :<?G -GBEABFG49987?




"8<?547 <@ )FA45EU6G>8E &4A7

8E %HEBEG 47 ,BG;8A98?78 ?<8:G 4@ HX8 78F 8HGB3BIE:318287
-4?M HA7 -<AABF9ESH78A ?4HGSG 78E -?B:4A 78F "SX®5K88F-B<8 ,09:4..4
4A 78A 58<78A <@CBF4AGS8A |E47<8EJBE>8A 4H9 DER G 8FBB
G8@?HI9G FB 9E<F6; J<8 8<A8 '88ESF5E<F8 @46;G AF @46;G 7<8&;B?HA:! IBA MH "4HF8 <@
,BG;8A98?78E -B?8 FB JSEGIB?? 9UE #,E8 !8FHA7;8<GHBE®??8HB47G:85<8G EB8@B8A
IBAUFF8 GR:?<6;8 %HE>BAMSEGS8 %?8<A>HAFG 4HOBKFBA:84A8 &
<?78E4HFFG8??HA:8A %454E8GG HA7 ;BEIBEGERE858=8&8G8 74Y AE8<F8 <@ @B78EA8A ,8<F85HF
"8<?547
Y ,% ,8<F858:?8<GHA:
/8, #4:,81;4-: 5:,2 8,0 081,4
#@ "8EMSBA IBA 47 ,BG;8A98?78 A4;8 78A |EA7<8EJBEXBRAR<A Y  KQ58EA46;GHA:
IBABE4G<BA :89U;EG8 %HE;BG8? E8< <E>8A !8A<888K?2<8;%88G
HA7 78A %B@9BEG <@ ,8FG4HE4AG HA7 <A 78E <8E HAZEIB4AFGHS58 B K EU;FGU6>F5H998G
-B@ @8E458A78 4H9 78E -BAABAGS8EE4FF8
<A 18??A8FF58E8<6; @<G -6;J<@ @547 <AA<F6;8E -AidHaRAE Y K-HCC8 HA7 ETG6;8A 4@
4@C9547 84HGL HAY -6;TA;8<GF94E@ <FG IBE;4AZTR BLACH? '<GG4:
:8:8A 185U;E <8 2<@@8E F<A7 4HF:8FG4GG8G @<G H&BY8E H
8?789BA .0 "44EGEB6>A8E %BF@8G<>FC<8:8? Y K 58A75H998G [ >4?G JAE@

Y KCEB 1B6;8 -8>G9EU;FGU6>

Y KCEB 1B6;8 .;8@8A5H998G M
IE<??5H998G

Y K 8:EUXHA:F:8GERA>

BCC8?M<@ @8E _C*
<AM8?M<@ @8E C*

%HEGA4K8 M4;?54E IBE )EG
'<A78FGG8<?A8; @8EM4;? *8EFBASA
F :87G8A 7<8 ,8<F8587<A:HA:8A QUE

*4HF6;4?E8<F8A 78F ,% ES8@8A 8 0O
UE 7<8F8 ,8<F8 :<?G -GBEABFG49987?




(4GUE?<6; IHG

<8 ABE7;8FF<F6;8 %HE@8GEBCB?8 8<A8F 78E 5878BCEHRFEA "

8HGF6;?4A7F :8A<8XG B8<A8A 4HF:8M8<6;A8G8A ,H9 A¥BE 9U;E8:4..4

I18FHA7,;8<GFFG4A7BEG HA7 4?F 6;4E@4AG8 :EUA8GB;?9U;?FG47

B6; 47 1<?7HA:8A 5<8G8G J8<G @8;E 4?F %HE 18??A8FRAKARZGSF Y 5;B?HA:! IBA MH "4HF8 <@

(858A 78@ 878:4AG8A -G47G5<?7 @<G @4?8E<F6;8@ 46;IJ8ES4HABS<8G E8@8A
CE46;GIB??8@ $H:8A7TFG<? ;8<?8A78A +H8??8A HWAT4EBE9?78:G8

74EHAGSE HEBC4F :ETXGS8E %HEC4E> ?4A<8ESA 4H®47TBES EHAA&8<F8 <@ @B78EABA ,8<F85HF
<A>4HIFS5H@ @8? O08EJT;AG4: <A 78E .;8E@8 HF9?H: &b EBN4

78EF88 14A78EGBHE <@ HE<:8A (4G<BA4?C4E> B73RSIBHEECAE> Y ,% ,8<F858:?8<GHA:

78EF88 B78E >H?<A4E<F6;8F |8A<8X8ECEB:E4@ @ [ 4@ F77%286; <F
Y KQ58EA46;GHA: <A 78E

:85H6;G8A 2<@ @8E>4G8:BE<S8
/8, #4:,81;4-: ,9;4+/,0:9@,4:8;3 ,2,4,47;,22,
'87<M<A<F6;8 %B@C8G8AM HA7 <A7<I<7H8??8 SGHIHHA HAGASY 0B??C8AF<BA
‘EBX8@ "4??8A547 AF 18FHA7;8<GFMS8AGEH@ 5<8G8&Mk/&286:87
18E4C<8 HA7 AJSATHA:F@T:?<6;>8<G8A 9UE #:E8 IBFHAFBIU6>F Y '87<M<A<F6;8F <A:4A:.F:8FCERG;
HA7 -C8<FSBERH@8 FBJ<8 8<A8 498G8E<4 5<8G8A 8<A8 4A:8A8;@8
G@BFC:RE8 <8 2<@ @8E F<A7 4HF:8FGAGG8G @<G 4#BI18 B78E H Y #A>?HF<I8 %HE4AJBA7THA:8A J<8 M
&8F8?24@C8 %4582 .0 8?789BA (BGEH94A?4:8 FBJ<8 M6{9 1HA8<?@4FF4:8 'BBEC46>HA:
,47<BJ86>8E HA7 TA IEHCCB8A:L@A4FG<>HI@

Y "AHFCEB:E4A@ @ J<8 M  :89U;EGS8
14A78EHA:8A <A:B -GE<6>6498

Y 'HF<>458A78 4AMGS88

BCC8?M<@ @8E _C*
<AM8?M<@ @8E C*

%HEGA4K8 M4;?54E IBE )EG
'<A78FGG8<?A8; @8EM4;?  *8EFBASA
F :87G8A 7<8 ,8<F8587<A:HA:8A QUE

*4HF6;4?E8<F8A 78F ,% ES8@8A 8 0O
UE 7<8F8 ,8<F8 :<?G -GBEABFG49987?




IE?4H5 <@ 8HGB5HE:8E 1477

47 E<5HE: <FG 8<A %HEBEG <@ %E8<F "TKG8E <@ )FG8A 78F &4A78F
(BE7E;8<A 18FG94?8A <8 US58E <AJB;A8E MR;?&M7&%-7<8:G 4@ ,09:;4.,4
TFG?<6;8A 8<? 78F ::8:85<E:8F <@ (4GHEC4E> 8HGBBHE:8F 1
E<5HE: <FG 58>4AAG 9UE F8<A "8<?547 78A |ER9?24FIERIE>G<BA’ 5,B?HA: IBA MH "4HF8 <@
HA7 :EBX;4A78? FBJ<8 %B;?8AFRHE8 #A7THFGE<8 4/AFEEBIE: -G47G:85<8G ES8@8A
HA7 '<A8E47?:8<?547 JHE78 ?4HG 8<A8E 4>GH8??8A -GH/I<SF 78F '4
)/-1-I(" #. 4?F )* "8<?547 HA7 [%HEBEG :88;EG <8F Y AE8<F8 <@ @B78EAB8A ,8<F85HF
FC<8:8?7G 7<8 ;B;8 2H9E<878A:;8<G HA7 74@<G 4H6; 78R E9B?: 78
IBFHA7;8<GF4A:85BG8 J<78E H6; 74F A:85BG MH 78@AH3EB® 4 Y ,% ,8<F858:?8<GHA:
74F -CBEG HA7 E8<M8<G4A:85BG 74F 14A78EJ8:8A8CHIKHE@7<8
B78E .;8E@4?5R78E :8;TESA JHE78 4?F F8;E :HG 58J8E&BC<8RBBE Y KQ58EA46;GHA: <A 78E
4FM<A4G<BA ?4F>HAFG A46;:8;8A )78E JB??8A -<8 FXAAV#6?&E 85H6,G8A 2<@ @8E>4G8:BE<8
HA7 '4EGB8A>HAFG 78E 47 E<5HE:8E 'REGS8A HA7 *4E>F BEESHS/BA
-<8 F<6; 4A 78@ HA:8JT;A?<6;8A ,8<6;GH@ 4A HE:8A -EATHAZ Y K'<GG4:F5H998G <A6? 14FF8E
%<EB;8A
Y K 58A75H998G <A6? .88
/8, #4:,81;4-: 5:,2 801(!:8(:3(44
4F -G8EAS8 (<6;GE4H6;8E;BG8? 5<8G8G #;A8A 8<A@B<BAGB MH@ Y ?4F6;8 14FF8E 58< AE8<F8 4H9
E;B?8A <8 MBAGE4?8 HA7 7B6; EH;<:8 &4:8 <A HA@RBQARPFRESE 78@ 2<@ @8E
%HEC4E> IBA 47 E<5HE: 8<A:858GG8G <A 8<A8 EBEBA4ABALIEE
@<G '4EG8AG8<6; M4;?E8<6;8A -<GM:8?8:8A;8<GBRG|BK &<B@B<7847 %BI9BEFBEI<68
MH@ 08EJ8<?8A '<G 54EE<8EB9E8<8A 2H:RA:8A HABGBIIBERA SZA
78A 58FG8A HF:4A:FCHA>G 9UE -C4M<8E:RA:8 HA7 HR9?U:8Y K'HF<> B78E 24H58E458A7
8EAF8;M<@@8E HA7 8<A8 <57<BG;8> 8<A ;4HF8<:8@A8%R7-6Q<@
18??A8FF58E8<6; HA7 -4HA4 F<A7 858A94??F IBE;4A78AF6H9 1H
8E;4?G8A -<8 4H6; 8<ABA 478@4AG8? 7?7?78 BCC8? MAD @8M&FXA7
>B@I9BEG458? 4HF:8FGAGG8G @<G HF6;8 1 8?789BAHA7 4K
4?7>BA B78E 8EE4FF8

BCC8?M<@ @8E
<AM8?M<@ @8E

%HEGA4K8 M4;?54E IBE )EG
'<A78FGG8<?A8; @8EM4;? *8EFBASA
F :87G8A 7<8 ,8<F8587<A:HA:8A QUE

*4HF6;4?E8<F8A 78F ,% ES8@8A 8 0O
UE 7<8F8 ,8<F8 :<?G -GBEABFG49987?




(BE7TF88<AF8? @<G "B6;F88>?<@4

<8 #AF8? BE>H@ <FG 7<8 J8FG?<6;FG8 HA7 :ETXGH 78R YFARERF

BE>H@ <FG @<G 78E R;E8 IBA @78A <A 64 -GHA78A WH 8EE8%648.4

8HGF6;?4A7F R?G8FG8 #AF8?754;A 78E "~ UABABKCHEBFRS IBE<A

BE>H@B8E "498A <A 78A )EG H9:EHA7 78F !B?9FGEB@F H8A7 78E RB?HA: IBA MH "4HF8 <@
;8EEF6;G 4H9 78E #AF8? "B6;F88>?<@4 @<G 8<AS8E B8RBR@ERF H/BP -G47G:85<8G EB8@B8A

=B7;4?G<:8A &H9G A7?BF8 -GERA78 UAS8A FBJ<88<~A &B3MBBF

#AF8?FGR7G6;8A @<G I<8?9R?G<:8A 'T:?<6;>8<IGBAASEHPGMASHA Y AEB<F8 <@ @B78EA8A ,8<F85HF
'<F6;HA: IBA I18F6;R9G8A ,8FGA4HE4AGF HA7 498F <A 7@ESEMBAS

@46;8A 78A HI98AG;47?G C8E98>G Y % ,8<F858:?8<GHA:

/18, #4:,81;4-: 5:,2 :2(4:01 Y KQ58EA46;GHA: <A 78E
4F "BG8? G?4AG<> ?<8:G <@ I8E>8;EF58EH;<:G8A 2BESER@ABA :85H6;G8A 2<@ @8E>4G8:BE<8
AHE @ IBA 78E -GE4AA7CEB@8A478 8AG98EAG OBE 78E8'4HFGUE 7

HX:RA:8EMBA8 <A HA@<GGB8?54E8E (R;8 74F 18??ABFF54ZE78< Y R;EUS8E94;EG 455<F @78A
<@ "BG8? G?4AG<> 7<8 ;8EM?<6;8 4FG?<6;>8<6G8/ABXBFEHES

5<8G8G #;A8A 8<A8 ,8M8CG<BA @<G @C94A:F;4??8RGAIGHEAIEE, Y !8CR6>GE4AF98E

HA7 -BAABAG8EE4FF8 <8 2<@@8E @<G &<9G SEEBXBSABHE<GAGEG

HA7 IBEQU:8A U58E HF6;8 1 .0 HA7 1& ( Y  KQ58EA46;GHA:

Y K EU;FGU6>

Y K 58A78FF8A <@ ,8FG4HE4AG
879G8E -GH58A '8AUJ4;?

BCC8?M<@ @8E _C*
<AM8?M<@ @8E C*
<AM8?M<@ @8E C*
>78<A

%HEGA4K8 M4;?54E IBE )EG
'<A78FGG8<?A8; @8EM4;? *8EFBASA
F :87G8A 7<8 ,8<F8587<A:HA:8A QUE

*4HF6;4?E8<F8A 78F ,% ES8@8A 8 0O
UE 7<8F8 ,8<F8 :<?G -GBEABFG49987?




A>B@ @8A HA7 7THEG6,4G@8A

#A 47 14?77<8F5BEA 589<A78G F<6; 8<A8F 78E :ETX(BEASHGSBIEFB

(BE7E;8<A 18FG94?8AF 4F ..BE@47?FB?8547 @<G EHA7 .09:34.4

+HATEAG@8GB8EA 14FF8E9?R6;8 <A <AF:8F4@G O9UA9 86>8A <FG 74

FB:8A4AAGS 'I1B?7\ 78E 47 14?7?<8F5BEASE '<GGS8A/&/-¥BG79AA Y 5;B?HA: IBA MH "4HF8 <@ -G47G
8GJ4  "8>G4E :EBX8A %HEC4E> @<G F8<A8@ CER6;G<BAMXH@E®=8G EB@8A

M4;?E8<6;8A EBAM8SF>H?CGHESA HA7 78@ %HECA4E>®8MI8Z2BAVIH@

8<A?R7G 4F :4AM8 $4;E ;<ATHE6; 9<A78A <A 47 14N2oHsHE\ Y AE8<F8 <@ @B78EAB8A ,8<F85HF
08E4AFG4?GHA:8A J<8 MH@ 8<FC<8? %BAMSEGS EH3“88EBRAYEU;

;<FGBE<F6;8 )JEGFOU;EHA:8A FG4GG (858A 47 14TFR48FGEES 47G8 Y ,% ,8<F858:78<GHA!
"AAF8FGA47G &<CCFG47G @<G <;E8A :8EE?<6:8A AGRESARHFOEH:

JBEG 4F @<G I1<8?8A 14FF8E?RH98A 7HEG6;MB:8A8 08BB/BARF Y K QS58EA46;GHA: <A 78E :85H6;G8A
8EE8<6:;8A -<8 @<G 78E >?8<A8A <@ @87?754;A “14?7<5B KCES8FF\ 2<@ @8E>4G8:BE<8

/8, #4:,81;4-: 5:2 54(:/(4 Y OB??C8AF<BA <A>? '<A8E4?J4FF8E
#@@8E J<B878E :8EA8 ?4HG8G 74F 'BGGB 78F "BG8X@EIIG;4NH@ '<GG4:8FF8A HA7 '<ABE4?JAF
J<878E :8EAS8 F<A7 J<E 9UE -<8 HA7 #;E8 1UAF6;8 748HAZ828H@ F8E 88 MH@ 58A78FF8A

:8EA8 @T6;G8A J<E #;E8A HI8AG;4?G 58< HAF UEASEIFB<8A:

@T:?<6; :8FG4?G8A 4F 94@<?<RE :89U;EG8 -GBEGS7TEETLXA 47Y 'UF?<E<8:8? C98? HA7 ? '<A8
14?77?<8F5BEA &<CCFG47G F F6;TAFGSE B6;G8E 8AA AKE<IBAGSA E4?J4FF8E 58< A>HA9G 4H9 2<@ @8E
8EE8<6;8A -<8 78A F6;TA8A :8C9?78:G8A %HEC4E> 74B?8H347?

78A %?8GG8EC4E> 7<8 '<A<:B?94A?4:8 CBG;8>8G-HRBEGEAHA7 Y K %49988 %H6;8A:8786><@ "BG8?
J8<GB8ES8 !8F6;R9G8 .E899CHA>G <A 78A -B@ @8E@ BASEBAGI<G;38EEBA4G;4A

<8E:4EG8A 7<E8>G 4A 147?<5BF ?4A<8E@8<?8 #38E @GHE99B @4A

F<6; <@@8E J<878E :8EA8 MH 8<A8@ 9E<F6; :8MA4SIBED, 8=8E Y %BIIBEFBEI<68

B78E MH ?86>8E8A !8E<6;G8A <@ ,8FG4HE4AG <8 2<6@ @BERE=V:

47 @<G HF6;81 8?89BA .0 "44EGEBG6>A8E

BCC8?M<@ @8E
<AM8?M<@ @8E

%HEG4K8 M4;?54E IBE )EG
'<A78FGG8<?A8;@8EM4;? *8EFBABA
F :8?G8A 7<8 ,8<F8587<A:HA:8A SUE

*AHF6;4?E8<F8A 78F ,% E8@8A 8 0
UE 7<8F8 ,8<F8 :<?G -GBEABFG4998?




AGFC4AAB8A E;B?8A H954H8A

"S8EM?<6; J<??>B@ @8A <A 78E ;8<?>?<@4G<F6;8A<CBEEG4AB 4% A&

@B78EAS8E !8FHA7:8<GFBEG 78E 7<8 HFM8<6:AHA: INSEH-4UEG8F ,09:;4.,4

"8<?547\ HA7 "8<?>?<@4G<F6;8E WHEBEG\ @<G #S@G2HEI@MBER7

?4FF\ 4?F 8<AM<:8F "8<?547 <A :4AM (,1 GER:G <87822BHBX?<8 Y 5;B?HA: IBA MH "4HF8 <@
IBFHA7;8<G 8E?858A 8< 8<A8@ 4HF:878;AG8A -CAM<BE&:47/8A7TH -G47G:85<8G E8@8A

%HEJ4?7 HA7 78A %HEC4E> >TAA8A -<8 78A ??G4: <AGBEHRAIG; ?4F

E:B?HA: 8E94:ES8A 4F :HG 4HF:854HG8 ,47 HA7 14A78BBMA<8G8GY AE8<F8 <@ @B78EABA ,8<F85HF
BHEBA 9UE =878 8?4FGHA:FFGH98 H6; '8AF6;8A @<G *FAA8R4

7<8 G8<?J8<F8 >B@C?8GG 54EE<S8ES9ES8<8A 18:88A A:E<99A8:@ Y ,% ,8<F858:?8<GHA:

/8, #4:,81;4-: 20401 %(2+-80,+,4 Y KQS8EA46;GHA:

Z <A <7L??<F6;8E &4:8 7<E8>G 4@ %HEJ4?7 58A8 18:8 ?478A MH@

-C4AM<8E:4A: 8<A 4F &4A78F:4EG8AF6;4H:8?RA78 588<AIB&E 4@ Y K EU;FGU6>F5H998G
%?<A<>58E8<6; HA7 78E <A:4A: <FG <A J8A<:8A '<;AHIEG8BSREHB<6

F<A7 7<8 58>4AAGS8 18FG94?8A .;8E@8 HA7 7<8 HX:RA:8EMBA8< Y K'<GG4F@8AU
HA@<GG8?54E8E (R;8 78E %?<A<> 14?79E<878A <ABE<BIBHEBAS

2<@ @8E F<A7 4?2?28 @<G HF6;81 <E8>GJ4;?G8?89BA HA7 -4G Y K 58A75H998G <A6? 88
AHF:8FG4GG8G

BCC8?M<@ @8E
<AM8?M<@ @8E

%HEG4K8 M4;?54E IBE )EG
'<A78FGG8<?A8;@8EM4;? *8EFBABA
F :8?G8A 7<8 ,8<F8587<A:HA:8A SUE

*AHF6;4?E8<F8A 78F ,% E8@8A 8 0
UE 7<8F8 ,8<F8 :<?G -GBEABFG4998?




(4GUE?<6; <@ "4EM

4F FG44G?<6; 4ABE>4AAG8 "8<?547 &4HGSES8E: ?7<8:@BBAH@:858A

E4HF6;8A78A ?UFF8A FG<??8A 8E:F88A HA7 9E<FBI8EGI8F@EU78A ,09:4..4

78F "4EM8F ?F R?G8FG8F 14FF8E;8<?547 (BE778HGFSGBIATETS

&4HGBES8E: @B78EA8 !4AM;8<GF>HESA A46; -854FG<4AAPLA8S<C®;BAHA: IBA MH "4HF8 <@ -G47G
-6;EBG;>HE8A 4A 8E %HEC4E> @<G F8<A8@ 4?7G8A 4HEA58FGAA¥8G ES8@8A

8<6;4A?4:8A 78@ 'HF<>CA4I<??BA @<G 4A:ESBAMBABSEA HHEBHEAF

HA7 78@ "4HF 78F 14FG8F ?R7G MH@ 08EJ8<?8A 8<A #/TGHE478<A8MES<F8 <@ @B78EAB8A ,8<F85HF
9<A78G @4A <A T78E |I8E>8;EF58EH;<:G8A -;BCC<A:@&<28 I<8?9R

<A>4HIF@T:?<6;>8<G8A HE<:8 %A8<C8A 49SF HA7 <FGEBF Y % ,8<F858:?8<GHA:

/8, #4:,81;4-. (81/5:,2 C22,8%,),8 Y  KQS8EA46;GHA:

4F .E47<G<BAF;4HF @<G M4;?E8<6;8A -G4@ @:RFG8A72E8>G 4@4

%HEC4E> HA7 64 @ IB@ 28AGEH@ @<G <A>4H9F@8<RP8 8AG98HAEBU;FGU6>F5H998G K
ISE9U:G U58E ,8M8CG<BA &B55L &<9G 1< < 4E@QESREBER}A?<6;8 58AT78FF8A 4?F '8AUJ4;? B78E H9
IAEG8A4A?4:8 HA7 1<AGSE:4EG8A 8E ;8EE?<6;8 18??A8E®<6;-*  98G

IBEJT;AG @<G <GA8FF;4??8 @a EBX8@ "4??78A -&J<@@54

78?FG8<AF4HA4 -4A4E<H@ 4@C9547 HA7 #A9E4BBEA454A87 ' Y 8:EUXHA!FF8>G @<G "4HFOU;EHA:!
84HGL4AJSBATHA:8A FBJ<8 -B?4E<H@ JSE78A :8:8A !85UFBGAMS

<8 :8@UG?<6;8A 2<@@8E IBEQU:8A U58E 47 HF6;8 1 -T.A Y K., 8B@8A458A7 K <A:B458A7
8?789BA 1< < -<GM:878:8A;8<G &8<;5478@4AG82>4BBFBBGHAT
4?7>BA Y K <F>49988 @<G !85R6>

Y K BJ?8

Y "4??8A [HA7 14FF8E:L@A4FG<>

Y K 14FF8EGE8GS8A

BCC8?M<@ @8E
<AM8?M<@ @8E

%HEGA4K8 M4;?54E IBE )EG
'<A78FGG8<?A8; @8EM4;? *8EFBASA
F :87G8A 7<8 ,8<F8587<A:HA:8A QUE

*4HF6;4?E8<F8A 78F ,% ES8@8A 8 0O
UE 7<8F8 ,8<F8 :<?G -GBEABFG49987?




-B?8 'BBE HA7 I<8?8F @8;E

<8 IEUA7THA: 78F "8<7?75478F 7THEG;, 78A &8<54EMG 78k IBEA9S

-6;?<GM :45 78A -G4EGF6;HFF QUE 7<8 ?4A:8 .EA7<GEBR<EDF47N ,09:4..4

"8<?547 <8 AAGUE?<6;8A "8<?@<GG8? -B?8 HA7 'BBEGAHAUTEAS

:8@46;G <8 BA<94M<HFDH8??8 <FG 8<A 8HEBC4B8(& H@4BR&E 5;B?HA:! IBA MH "4HF8 <@
:8:8A 1<6;G 47 -4?MF6;?<E9 %HEBEG MJ<F6;8A ,,;TA ARY8EB:8 -G47G:85<8G E8@8A

/8, #4:,81;4-: 5:,2 ,49054 2+58(+5 Y AE8<F8 <@ @B78EA8A ,8<F85HF
4AF "BG8? ?<8:G <A EH;<:8E &4:8 7<E8>G 4@ %HEC4E28:d8 F5IBA

%HE HA7 EB8<M8<G8<AE<6;GHA:8A *4E> 78E !8A8EAG4BLHA HA7 % ,8<F858:?8<GHA:

*41<??<BA 58DH8@ MH 8EE8<6;8A 4F "4HF M8<6;A8G E668<4AT- 7H

CE<I4G8 G@BFC;RE8 HA7 I8E9U:G U58E HIMH: HI&NE;4?CFEK Q58EA46;GHA:8A
8EAF8:M<@@B8E HA7 -C8<F8F44? I4EG8A @<G -<@BM:878:8A;8<G

&<8:8J<8F8 HA7 4EG8A:4HF <8 2<@@8E F<A7 A4HF:8BG4GE8EU;@&U6>F5H998G [-BAAGA:F
-8A<BESBA58GG8A HF6;8 1 .8?89BA HA7 .0 -8>G9EU;FGU6>

Y '<GG4:8FF8A 4?F 4A:'8AU @<G
8<A8@ !?4F -49G B78E '<A8E4?J4FF8E

Y 58A78FF8A <@ 186;F8? >4?G8
*?4GG8A B78E JAE@8F FF8A @<G
8E?8F8A8A 88FBEGSA

Y KIE<??458A7 K %49988GE<A>8A
@<G 14998?A ;8<X8A -4H8E><EF6;8A
HA7 -4;A8 K5HAGS8E 58A7 @<G
&<I8 'HF<>

BCC8?M<@ @8E
<AM8?M<@ @8E
BCC8?M<@ @8E
MHE ??8<AAHGMHA:

%HEG4K8 M4;?54E IBE )EG
'<A78FGG8<?A8;@8EM4;? *8EFBABA
F :8?G8A 7<8 ,8<F8587<A:HA:8A SUE

*AHF6;4?E8<F8A 78F ,% E8@8A 8 0
UE 7<8F8 ,8<F8 :<?G -GBEABFG4998?




'<G (4GHE HA7 -88?8 <@ <A>74A:

47 2J8FG8A ?7<8:G <A (BE7;8FF8A 08E5E<A:8A -<8 4:8 AB® KBY7

IBA<8X8A HA7 58:8:A8A -<8 78E HEFCEUA:?<6;8A -6;TA88G 8LA: 4.4

&A4ATF6;49G <A 78E 7<8 I[E<@ @3F6;8A 'RE6;8A 8<AFG BAGFG4AB8A

0<8?M4;? IBA :4AFGEBAB@<F6;8A 8GE<858A IBA :8CG338AATB Y 5;B?HA: IBA MH "4HF8 <@ -G47G
AAM?B>478A :8@UG?<6:8 %A8<C8A 5<F MH 8<AFB8ASBE+BERBAME :85<8G E8@8A

<A>8;E 8<A 2H@ -;BCC<A: 5<8G8A M4;?E8<6;8 !8F6; BE>BFBA

HFJ4:? 4A Y AEB8<F8 <@ @B78EAB8A ,8<F85HF

I8, #4:,81;4- (4+/5:,2 ,84 Y ,% ,8<F858:?8<GHA:
4F &4AT7:BG8? %SEA :8;,TEG MHE %BBC8E4G<BA “*8E?8R<@EGE<@ @
(BE7;8FF8A] 4F .8@8A;BG8? 8HGF6;24A7F ISBEQU:G?«EHEHB?? Y K Q58EA46;GHA: <@ .;8@8AM<@
'8FG4?G8G8 ..8@8AM<@@8E $878F 4H9 F8<A8 18<F8 HB®A4AGRBE;
6;4E@4AG '8@UG?<6:8 &A4AT;4HF<7L??8 @<G 8?8BRPWBEE  FG<?I
#AT<I<TH4?<GRG 4F "BG8? ISE9U:G US8E @CO4AFGAP?8 HA7 Y KEB8<6;;4?G<:8F EU;FGU6>F5H998G
BFG4HE4AG <8 :8@UG?<6;8A 2<@@8E @<G HF6;8 HAAG .0:A @<G <BCEB7H>GS8A
8?89BA 478@4AG8? :8:8A 185UE 64 _  -498 4A 78E ,BMBA

Y K'<GG4:8FF8A 4?F 14A:'8AU
8FBA78ES #A>?HF<I?8<FGHA:8A K 8J8:HA:FCEB:E4@@ M
14FF8E:L@A4FG<> <@ ;4HF8<:8A8A *BB? B78E -<GM:ZGABHBCE<A Y K 58A75H998G @<G >4?G8A HA7
K E?8EABA 78E 4LHEJ87<F6;8A "4A7@4FF4:8 <A 78E |EHCC8 JAE@BA -C8<F8A

Y K'REG6;8A5H998G <A>? &8FHA: 78E
EU78E |[E<@@ 'RE6;8A K -6;JR?

@8E 4H8EA5H998G K /AGS8E;4?GHA:F
458A7 @<G 'HF<>HA7 4AM K

(46, @<GG4: @<G %49988 HA7 ;4HF:8
546>8A8A %HG6;8A

BCC8?M<@ @8E
<AM8?M<@ @8E

%HEG4K8 M4;?54E IBE )EG
'<A78FGG8<?A8;@8EM4;? *8EFBABA
F :8?G8A 7<8 ,8<F8587<A:HA:8A SUE

*AHF6;4?E8<F8A 78F ,% E8@8A 8 0
UE 7<8F8 ,8<F8 :<?G -GBEABFG4998?




Z hlkgdf kw 0xqg

Qhxrdkuuhlvh$

AGFC4AAHA: IBE 78A BESA "4AABISEF

<A:858GG8G <A 7<8 HF?RH98E 78E ABE778HGF6;8A8:<89858A8 ?

(BAA7BE9 <A@<GGS8A 78F -6;4H@5HE:8E &4A78F "<8EM®BAHBA -<8 ,09:4..4

E;B?HA: <A 8<A8@ :78<6;@RX<:8A -6;BA>?<@4 -8<ABMHD BE

(8AA7BE9 78A BEGFFC8M<9<F6;8A "8<?@<GG8?A 'BBEB -6;J8987 Y 5;B?HA: IBA MH "4HF8 <@ -G47G
:85<8G EB8@8A

/8, #4:,81;4-. 8(4+/5:,2 962(4(+,

#A@<GG8A 78F ;8EE?<6;8A ;<FGBE<F6;8A %HECSFZAF SER8MIA[-< Y AEB<F8 <@ @B78EA8A ,8<F85HF

,B>B>B -G<8? 8E54HGS8 |E4A7:BG8? @<G F8<AS8A STHUAESA ,

:EBXMU:<: :8F6;JHA:8A8A .ES8CC8A HA7 ,BGHA78A @<G 7HW:8BEBF8 Y ,% ,8<F858:?8<GHA:

78A 2<@ @8E58E8<6;8A 4?F )EG 78E AGFC4AAHA: #; ABR IBERZ8578

"BG8?M<@ @8E O08E4AFG4?GHA:FERH@8 !EHCCSAERKBBEAB;FSE ; K Q58EA46;GHA:8A

,BFBAF44? MHE 08EQU:HA: 4F ,8FG4HE4AG &")E4A:SHHB65837 A ESG;

F8<A8 :EBX8A !?4F94FF478A 8A 58A7 >TAAS8A -<8 4A 78E<@@AG Y K EU;FGU6>F5H998G &HAG;5H998G

"BG8?54E :8A<8X8A <8 >B@9IBEG45?78 HFFGAGGHA: S/8EFzEataBEA>?HF<I8 '<A8E4?J4FF8E 4@ .<F6;

78@ ;4E@8 78F 'E4A7;BG8?F .0 8?89BA #- ([ AF6;?HFE (IHA7 58A78FF8A IB@ >4?G8A H998G

478M<@ @8E 8FGG4:FCEB:E4@ @ 4A 78A 18<;A46;GFGA?8F-BBE -
Y '<A8E4?J4FFBEF8EI<68 4H9 78@ "B

G8?M<@ @8E MH@ -BA78ECES<F
Y K <A:B458A7 <@ "BG8?

Y KJI<AG8E?<6;8 WHEC4E>9U EHA: @<C(
78E "BG8?7<E8>G<BA

Y AAMG88 <@ -6;J8FG8E;BG8?

Y 8FGG4:FCEB:E4@@

BCC8?M<@ @8E
<AM8?M<@ @8E

%HEG4K8 M4;?54E IBE )EG
'<A78FGG8<?A8;@8EM4;? *8EFBABA
F :8?G8A 7<8 ,8<F8587<A:HA:8A SUE

*AHF6;4?E8<F8A 78F ,% E8@8A 8 0
UE 7<8F8 ,8<F8 :<?G -GBEABFG4998?




'(.,9-(/8:,4

"8<78 46>;4HF 147FEB7/8

594;EG [;E HF94:EG <@ @B78EAS8A ,8<F85HF @ @4R8<%8 46>;4HF
@<G '<GG4:8FF8A '8AU -6;J8<A8 HA7 %4FF?8E5E4GBASB@<{HBA
-4H8E>E4HG -BX8 HA7 -4?M>4EGB9987?A R6>8E BT PAB<@®IGGSEF
%HEF6;4GG8A\ >G8 :EBX8F %49988GE<A>8A QF6;BBGSAGBHES 'H
F<>47<F6;8E 5F6;?HFF MH 8EA<3F 'HF<> @<G B/A8HEFAOHAY<IAFG:8
F6;8A> ,U6>94;EG A46; EB@8A

,09,68,09 F 685 ,8954
'<A78FGG8<?A8;@8EM4;? *S8EFBABA 8F :8?GBATKEABAERA OUE *4HF6;4?EB<FBA 78F % ES8@8A 8 0

<8EC4E> -GET;8A

594;EG [;E HF94;EG A46; -GET;8A I;)E 8:EUXHA: [/;E <8EF6;H?8

[;E'<GG4:8FF8A 4AF6;?<8X8A7 ,HAT:4A: 8<? [;EBJCEB:E4A@ @
HA7 4AF6;?<8X8A78@ :8@8<AF4@8A %49988GE<A>8/A8<HAHAAA UG>
94;EG A46; ES@8A

,09,68,09 F 685 ,8954
'<A78FGG8<?A8;@8EM4;? *S8EFBABA 8F :8?GBATKEABAERA OUE *4HF6;4?EB<FBA 78F % E8@8A 8 0

*4E> 78E IREG8A 47 2J<F6;8A4;A

594;EG [;E HF94;EG MH@ *4E> 78E |REG8%,22;4. ,4;99 03

58+=,9:,4 8,.054(2, $0,2-(2: 64 A5<8G8E *EB5<8E8A #A9BE@<8E8A %4H98/

:8A<B8X8A -<8 78A 4: <A ;8EE?<6;8E (4GHE HA7 M4;?E846:82 920G
[;E'<GG4:8FF8A /;E .E8998A 4@ *4E>8<A:4A: MHES8@F4@8A

,U6>94;EG A46; ES@8A

,09,68,09 F 685 ,8954
'<AT8FGG8<?A8;@8EM4;? *S8EFBABA 8F :8?GBATKEABAERA OUE *4HF6;4?EB<FBA 78F % E8@8A 8 0

18<;A46;GF@4E>G 4H9 'HG 4FG;BEFG

I8A<8X8A -<8 8<ABA :4AM 58FBA78ESA 7I8AGFG4: 4H9 BEFGIEIRG GE47<G<B
A8?78@ HA7 FG<@ @HA:FIB??8A 18<;A46;GF@4E>G E&7?8EHH7 8<A GB?
?8F ,4;@8ACEB:E4@ @ 8EJ4EG8A -<8 A >H?<A4E<F&EREBV<BG IB@
*E4:8E -6;<A>8A U58E 7<I8EF8 %RFSFBEGS8A E8CS8F ;83A@@&PHE-6; 5<F
;<A MH E4GRC98?A ;8<X8A '4EBABA B98A9E<F6;8@?EBBEBISB C987
HA7 "BA<:CHAF®6; FB M<8@?<6; 4??8F 7458< J4F 74F BEM8ESI8F ?8<57<
6;8 1B;? FBE:8A 4HX8E78@ 74F :HGF8<:8A8 ,8FG4HE4AG /34 ES

@8A <@ @B78EA8A ,8<F85HF <AGE<GG H98AG;405>98HESIRAG;,

ES@8A

,09,68,09 F 685 ,8954

'<A78FGG8<?A8;@8EM4;? *BEFBABA 8F :8?G8AFXBAGHAEA UE *4HF6;4?7E8<F8A 78F % ES8@8A 8 0




,09,),+04.;4.,4

,09,),+04.;4.,4 78A ,8<F8CE8<F 58GE8998A 78F ,8<F84AGE<GGF 78E /AGS8E>HA9G 78E 08EGH?8H A FAEG 7
-8;E :88;EG8 %HA78A 7<8 4HF9U;E?<6;8A ,8<F8587<BFHA:8A508<6;HA:8A J8F8AG?<6;8E <:8AF6;49G8A IBA ,8£E3P878EHA:FAEG B78E FBAFG<:8E &8<FGHA:8A /@5H6;AAG;G8FG8;G
8HGF6;8A ,BG8BA %EBHM %E8<FIBES4A7 ES8@BA 8 0 AZ%6;fBASIBA 78@ IBEB<AS4EGS8A #A;4?G 78F *4HF6;4?ESRFBIGEGBH 8<?G A<6;G JBAA 7<8 /@5H6;HA: BE9BE78E?SE sRG J8<? 7
© % %0 E8@B8A\ 45:8>UEMG JBE78A @<G 78E H6;HA: 8FRGANBCEBEGE4:FA5F6;?HFF ABGJBA7<: JBE78A HA7 IB@ ,% Y8BOEE8@8A >8<A8 HAMHEB8<6;8A78 B78E 94?7F6;8 IBEBEGE4:?<6
78F ,8<F8IBEGE4:F MJ<F6;8A #;A8A HA7 78@ 0BE4AFG48GEEBAIN<6;G J<78E .E8H HA7 !?4H58A ;8E58<:89U;EG JHETBA@HAGABABA :8@RX EG V !! :8:8AU58E 78@ ,8<F8A
F8E -8<G8 9<A78A -<8 MH #;E8E #A9BE@4G<BA 7<BMISBGREGEH 0 ES8@B8A IBE ,8<F858:<AA :8FGAGG8G FBJ8<G/BA8:&858A ;4G <A 7<8F8@ 47?? <FG 7<8 /@5H6;HA: >BFG8A?BF
;<8E4HF <8 4HF9U;E?<6;8A ,8<F8587<A:HA:8A F8ATERA# J8B/H;HA:8A HABE;857<6; F<A7 HA7 78A I8FA@GMHF6ARG@TEM 1<E7 <A 78A USE<:8A R??8A 4H9 1HAF6; 78F %HA78A 78A
4H6; CBE*BFG B78E '4<? MH HXB8E78@ 8E;4?G8A -<87BESBAXESG88<AGERG;G<:8A AB6; 8<A8 /@5H6;HA: IBE:BAB@@8A >4AA 78E ,% %0 E8@8A
,8<F858FGRG<:HA: 8E ,% %0 E8@B8A <FG IBEC9?<6;G8G 78A %HA78A UTBE<&BAM?GHA: 78E A46;FG8;8A78A E<FGB8A 8<A /@ BHBAEA:FBA

5F6;?HFF 78F *4HF6;4?E8<F8IBEGE4:8F O08ECIBEGIGHIN:GHA:FRA78EHA:8A HAIBEMU:?<6; A46; %BAAGA<F IBA 1B@ YAARZBA CEB IBA 78E /@5H6;HA: 58GEB998A8BA ,8<F8A78A 8E
78A EHA:F:EHA7 4H9 8<A8@ 74HB8E;49G8A 4GB8AGER:8R77E ;88BAGMJI8<G IBE 78E 2HF4:8 78E /@5H6;HA: A<6;GF 4A78ESF <@

UE 4?7?78 H6;HA:FJ8:8 :<?G HA7 <A ;8EIBE:8;B58A8E 18<F8 MH <A9BE@<8E8A <AM8?947?7? IBE8<AB4EG <FG 58GER:G 74F / @5HBBAMBRGE:8?G

4 |EHA7?4:8 78F A:85BGF IB@ ,% %0 E8@8A HA7 78E H #@ 47?7 8<A8E 8E;857<6;8A OA78EHA: 8<A8E J8R83L?I418A8@ 28<GCHA>G 78F 8:<AAF 78E MJ8<G8A -GBBABFG4998? 78E =
6;HA: 78F %HA78A F<A7 7<8 ,8<F84HFF6;E8<5HA: HA7 7£8;88R&<A8E ,8<F8?8<FGHA: B78E 78E 5J8<6;HA: IBE8BSRBAA8,8<F84EG :8@RX IBEFG8;8A78E ,8:87HA: <A 2<98HE _ C
MBA78A #A9BE@4G<BABA IB@ ,% %0 E8S8@8A 9UE 7<80BBIEH8ABBF %HA78A 7<8 #A;4?G 78F *4HF6;4?E8<B8ISLBGEBIIBABA ,8<FBATBA
,8<F8 FBJ8<G 7<8F8 78@ %HAT78A 58< 78E H6;HA: IBE?<8:8BE78A F<A7 <FG 78E %HA78 58E86;G<:G <AAS8E;47% 8<A8HAB@EG6;HA:FIJUAF6;8 78F %HA78A 7<8 A46; 5?4H9 78E E<F
5 18<6;G 78E #A;4?G 78E ,8<F858FGRG<:HA: IB@ ,% %0 %08 @8 8A :?8<6;M8<G<: @<G '<GG8<?HA: 78E OAFRHAA: GBASERIB?:8A >TAABA FBIBEA <;E8 HEG;9U;EHA: USBEB4HCG @
IB@ #A;4?G 78E HG6;HA: 45 FB ?<8:G 8<A A8H8F A:85BG IB@8PF8ABA E<FG 8AGJ878E 7<8 OA78EHA: 4AMHAS; @ 8AFEY 8EHEA46; ,UB>GE<GG IB@ *4HF6;4?E8<F8IBEQEE: M@ RX 2<9
%0 E8@B8A IBE 4A 74F 78E ,% %0 E8@8A 9UE 7<8 4HBE IBAG:8?G?<6; IB@ *4HF6;4?E8<F8IBEGE4: MHEUGNREGESGEBA & <A:HA:8A HA7 :?8<6;M8<G<:8E (8H4A@8?7HALEEEG;:89
4:8A :85HA78A <FG 8E 08EGE4: >B@ @G 4H9 78E |EHAF?4/6HABF A<6;G <AABE;4?5 78E IB@ ,% %0 E8@8A :8F8GMEHA 8B<F®BF :<?G A<6;G 58< /@5H6;HA:FJUAF6;8A 7<8:AHE :8E
ABHBA A:85BGF MHFG4A78 FBJ8<G 78E ,% %0 E8@B8A 58MIFTEB6>?<6; :8:8AUS8E 7<8F8@ 78A ,U6>GE<GG IB@F84H9B6:480BFG8A IBEHEF46;8A
78F ABHBA A:85BGF 4H9 7<8 OA78EHA: ;<A:8J<8F8A HAY FIBESEIB :<?G 7<8 OA78EHA: 4?F 4A:8AB@ @8A ,UB>GE<GG HA7 %UA7<:HA: 7THES6; 78A 0BE4AFG4?G8E
IBEGE4:?<6;8A #A9BE@4G<BAFC9?<6;G8A BEQWI?(B 4GASE7 7THBABH8??78 18JR;E?8<FGHA:FAAFCEUG6;8 5?8<5HGHRABIBIGSE J876;8A OBEAHFFSGMHA:8A HA7 5<F J4AA 78E BBE4AAFG4?G8
;4?5 78E <A7THA:F9E<FG 78@ ,% %0 E8@B8A 7<8 AA4;@8I3HEG, <8 :8RA78EGBA &8<FGHA:8A @<G 'RA:8?A 58MOGEE6<IB@ "8<F8IBEGE4: ?TF8A >4AA 8AGAS8;@8A -<8 58GG8 78A 4H
4HF7EU6>?<6;8 E>?REHA: B78E AM4;?HA: 8E>?REG 78E ,% %0 E8@B8A 9UE 7<8 HEG6;9U;EHA: 78E :8RA78EG8AUBET86;8A ,8<F8587<A:HA:8A 78F 08EAAFGA?G8EF
6 <8IB@ ,% %0 E8@B8A :8:858A8A IBEIBEGE4:?7<6;8A #A9BH@48<A8E 8IBAGH8?? 4A:85BGBABA EF4GMES<FBEBB«8E 5B BA;8<GBA 78F %HA78A ,8<FBA78A
G<BABA US58E J8F8AG?<6;8 <:8AF6;49G8A 78E ,8/48?8AFBHRBADI8A;8<G MH@ :78<6;8A *E8<F :8E<A:8E8 %BEGBNAFG 'RA:8?4AM8<:8 5;<?98I8E?4A:8A
,8<F8CE8<F HA7 4?78 MHFRGM?<6;8A %BFG8A 7<B<X2RXbHMIAC/BE4<998EBAMS58GE4: BAGFCESB6;8A7 V. @ 5F | MM 8EE7 7<8 ,8<F8 A<6;G 9E8< IBA ,8<F8@RA:8?A 8E5E46;G FB >4
7<8 '<A78FGG8<?A8;@8EM4;? HA7 7<8 -GBEABC4HEG428KG8@G8A 78E ,8<F8A78 5;<?98 IBE?4A:8A

V (H@@SE 5<F HA7 Il J8E78A AHE 74AA A<6;G ,U6>GE<GG 7HEG; 78A %HA78A IBE ,8<F858:<AA -SBEAB>BFB88<G 78E ,% %0 E8@B8A <A9B?:8 8<A8E F6;H?7;49G8A /AGBE
8FG4A7G8<? 78F *4HF6,4?E8<F8IBEGE4:8F FBOSEBRATZBA MI<BE ,% %0 ES8@B8A ;4G 7<8 A46;9B?:8A78A AGF6;R7<:HAR4FFHA: 78E 'RA:8?4AM8<:8 A<6;G 5;<?98 F6;4998A4ABAAGSE >
*4EG8<8A 4HF7EU6>7<6; IBES<AS4EG <FG C4HF6;478A HAGBE B8EU6>F<6;G<:HA: 78F 28<GE4H@dE MBE-6884A8A78 JB878E '<A78EHA:FAAFCEUG6;8 A46; V. @ !

UE 7<8 HG6;HA: 7<8 F6,E<9G?<6; C8E '4<? BFB8EIGREIG>GE<GGF8E>?REHA: HA7 78@ ,8<F858:<AA FBJI<F KA\ GABG3EG@78AFSEFAGMAAFCEUG;8 A46; V. A | :8?G8A7 @4

8E9B?:G :<?G G<:HA: 78E 8EJAEG8G8BA EFC4EA<F IBA H9J8A7HA:8A HABASF 8E
4 -B?76;8 H6;HA:8A FB??8A @<G 78@ H6;HA:FOBE@H?4EJAHGEGEA EJBESF 7HE6G;, 4A78EJ8<G<:8 08EJBA7THA:8ABHERF8AT78 <FG IBECI9?<6;G8G F8<A8 'RA:8?4/AMRBL BIEAIS
%0 ES8@8A 8E9B?:8A 58< '4<?F 7HEG; Q58E@<GG?HA: 78FFEIB<FGHA:8A 98FG:878:G <8 AGF6;R7<:HA: )8 A8@ UBEGESGSE IB@ ,% %0 E8@B8A IBE )EG MHE %8AAGA<F MH :8
9U??G8A HA7 HAGBEMB8<6;A8G8A HG6;HA:FIBE@H?4EE #B<GCHA>G 78F 2H:4A:F 78E ,U6>GE<GGF8E>?REBABE88HBA GHEx8<A 0BEGESGSE IB@ ,% %0 E8@B8A IBE )EG ASRG IBE;4A7

78E HG6;HA: 5<8G8G 78E %HA78 78@ ,% %0 EB@8A 78J8<8<:8A -GBEABFG4998? 58E86;A8G HA7 IBEGE4:?<6; A<6;G :8F6;H?78G F<A7 8GJ4<:8 7844 3ERA:8
F6;,?HFF 78F *AHF6;4?E8<F8IBEGE4:8F I8E5<A77<6; 4A AGBEABFG4998? ,% %0 E8@8A HAGSE 78E @<G:8G8<?G8A %BAG4>GF@EB??8 IB@ ,% %
6;HA: <FG 78E%HA78 18E>G4:8 :85HA78A <FMH@ 4:IBE ,8<F84AGE<GG 4578@ 4:IBE 8484E8@8A MHE %8AAGA<F MH 5E<A:8A US58E 7<8 EESSE54E>8<G 78F

5 8E 0BEGE4: >B@@G @<G 78@ 2H:4A: 78E ,8<F858FGRGZEHSG A 4578@  4:IBE 8<F84AGE<GG 4578@ BE GESGSEFIB@ ,% %0 E8@8A 5MJ F8<ABE %BAG4>GFG8R?8 IBE )EG J
A4;@88E>?REHA: 7HEG; 78A % %0 E8@B8A MHFG4A78 §8<BBBEGE<GG 4578@  4: IBE ,8<F84AGE<GG 45 78@ 78E ,8<F858FGRG<:HA: HAGBEE<6;G8G 8E ,8<H®&78 >4AA =8
HAIBEMU:?<6; A46; 0BEGE4:FF6;?HFF J<E7 78E ,% %0 EB@8AIBE ,8<F84AGE<GG 5<F MH@ 4: 78F ,8<F84AGE<GGEB 738 F8A:8?4AM8<:8 4H6; F8<A8@ ,8<F8IBE@<GG?8E TXEBE 78A 8E
%HAT78A 8<A8 78E 78A :8F8GM?<6;8A OBE:458A MH 78EBA4AGERGBASE ,8<F8 78F ,8<F8CE8<F8F *4HF6;4?E8<F8 :85H6;G ;4G MHE %8AAGA<F 5E<A:8A

FCE86;8A78A ,8<F858FGRG<:HA: USBE@<GG8?A -GBEABFG4998? 7 8EOBEGESGSE IB@ ,% %0 E8@8A <FG 584HIGE4:6 MME 5;<?9

6 /AGBESE8<G8G 78E ,% %0 E8@8A :8:858A8A94?7F3HG; KFE;, 4:8 IBE ,8<F84AGE<GG 45  4:8 5<F 4:8 IBE FBE:8A FB98EA 7<8F @T:?<6; <FG E <FG =87B6;A<GHE 589H:G

:8E 5SFG<@@HA: @<G 78@ %HA78A US58E F8<A8 1UAF6;8 GE/BAAGE<GG 45 4:85<F 4:8 IBE 8<F84AGE<GE&5 6;8 4AAMHBE>8AABA

78A 8<A I8E5<A77?<6;8F HA7 >BA>EBG8F A:85BG @<G &A<FGkA:8A:8 IBE 8<FB4AGE<GG 45 4:85<F 4:8 E<FGF8GMHA: IBE %UA7<:HA:

*E8<F8A HA7 ,8<F8M8<GE4H@ FB >B@@G 78E 08EGE4:IBBJB<BBMGE<GG 45 4: IBE ,8<F858:<AA B78E 4@*.8<E8% 78E %HAT78 ,8<F8A78 78A *4HF6;4?E8<F8IBEGEASIB:8A 8<
IBA 78A IBEFG8;8A78A 8FG<@@HA:8A 747HE6; MH -GAABB3HBBE (<6;GAAGE<GG 78E ,8<F8 ,8<F8@4A:8?F 7T8E<AV < 5F ! 58M8<6;A8G8A EGERB9
78E %HA78 7<8F8F A:85BG B;A8 EJ8<GBEHA:8A <AFBAER/ASBEABFG4998? 8E 8E;857<6; <FG A46; V ? | >UA7<:8A ;4G BE 78@ ,% %0

B78E FBAFG<:8A OA78EHA:8A <A 78E IB@ ,% %0 ES8@B8A 4E8:84:8 IBE 8<F84AGE<GG 45 4:85<F 4:8IBE ,8< ES@SA MHIBE 8<A8 4A:8@8FF8A8 E<FG MHE 5;<?9888<FGHA: MH
58A8A BE@ HA7 E<FG 4AA<@@G #A 7<8F8@ 47?? >B@ BEBAGEQBEBGE4A45 4:85<F 4:8 IBE ,8<F84AGE<GG 45M8A <8F :<?G AHE 74AA A<6;G JBAA 7<8 5:<?98 IB@ ,% %0 E8
@<G <A:4A: 78E AA4;@88E>?REHA: 78F %HA78A 58<@ 4;%5%B 4:8 IBE ,8<F84AGE<GG B78E 4@ ,8<F8G4: BBSE 5@ A IBEI8<:8EG J<E7 B78E JBAA 7<8 FBIBEG<:8 5;<?98FABGJIBAT

EB@8A MH -G4A78 8E ,% %0 E8@8A J<E7 78A %HA78MIBEE<GG 78E ,8<F8 8F6,ERA>HA: 78E "49GHA:
<A:4A: 78E AA4;@88E>?REHA: HAGBEE<6;G8A <8588/GFEBEABFG4998? <8 IBEGE4:?<6;8 "49GHA: IB@ ,% %0 E8@B8A 9UE -6;R78A
?<6;>8<G 78F 0BEGE4:8F <FG =87B6; HA45;RA:<: 74IBAAB5<FB@ %i8 IBE ,8<F84AGE<GG 45  4A:85<F 4:8 IBE 7<8A<6;G4HF 78E 0BE?8GMHA: 78F &858AF 78F %TEBSEF B78E 78E
78A 7<8F8 8A46;E<6;G<:HA: MH:8;G ,8<FB4AGE<GG 45 4:85<F 4:8IBE ,8<F84AGE<G@5 FHA7;8<G E8FH?G<8E8A HA7 A<6;G F6;H?7;49G LI 8BGBEG J
8M4;?HA: 4:8 5<F 4.8 IBE ,8<F84AGE<GG 4:8 5<F 4:IBE 4H9 78A 7E8<946;8A ,8<F8CE8<F 58F6,ERA>G 'T:?<B4BEJ8<F8
8E ,% %0 E8@B8A HA7 ,8<F8IBE@<GG?8E 7UE9BA 24; BIRABMGE<GG 4@ ,8<F8G4: B78E 58< (<6;G4AGEB<GG 78E)B3HF ;<A4HF:8;8A78 AFCEUG6;8 A46; 78@ 'BAGEB4?8E Q58E8<A
4H9 78A ,8<F8CE8<F IBE 88A7<:HA: 78E *4HF6;4?E8IBEAHGERBABFG4998? >B@@8A 5MJ 78@ &H9GISBE>8;EF:8F8GM 578<58A IBA 7<8F8E

B78E 4AA8;@8A JBAA 8<A J<E>FA4@8E %HA78A:8?745F<&BEHABHABE ,8<F84AGE<GG 45 4:85<F 4:8IBE,8< "49GHA:F58F6;ERA>HA: HA58EU;EG
IBEGE4: 58FG8;G HA7 78@ %HA78A 78E -<6;8EHA:FF6;8<P8@GELGG 45 4:85<F 4:8IBE ,8<F84AGE<GG 45 8E ,% %0 EB8@B8A ;49G8G A<6;G 9UE &8<FGHA:FFGTEHA:8A
@B8A HA7 %BAG4>G74G8A 78F %HAT78A:8?745F<6;8E8ER:8&B<P?4EBHBE ,8<F84AGE<GG 45 4:8 5<F 4:8 IBE*8EFBA8BA HA7 -46;F6;R78A <@ 2HF4@ @8A;4A: @<G &B8<FGHA:8A
IBEFGRA77?<6;8E HA7 ;8EIBE:8;B58A8E 18<F8 U58E:858A 8i#FBABGE<GG 4@ ,8<F8G4: B78E 58< (<6;G4AGE8GE<B3ERF8E8@7?8<FGHA:8A ?87<:7<6; IBE@ <GCREISEGBY B8
(46; 0BEGE4:F45F6;?HFF J<E7 :8:8A HF;RA7<:HA: 78F -<6;8 HF9?U:8 -CBEGISBE4AFG4?GHA:8A .;84GBE58FHBBHAIBRGS
EHA:FF6;8<A8F 8<A8 AM4;?HA: <A "T;8 IBA 78F ,8<FBCE88@ %HAT78A 5?8<5G 8F <A =878@ 4?? HA58AB@ @8A JB33@ 7,48F8 &8<FGHA:8A <A 78E ,8<F84HFF6;E8<5HA:A8A7 78E ,8<
F8F MHE 24;?HA: 9R??<: <8 ,8FGM4;?HA: J<E7 A%0 IBB@8A A46;MHJI8<F8A T74FF 78E ,% %0 E8@B8A USSEBFGRG<:HA: 4HF7EU6>?<6; HA7 HAG8E A:458 78K #Y8AG<GRG HA
,8<F858:<AA 9R??<: FB98BEA 78E -<6;8EHA:FF6;8<A<{HBEIBF8<A B78E 8<A JBFBAG?<6; A<87E<:8ESE -6;478A 8GGEEEABAISF/8F IBE@<GG8?G8A 08EGE4:FCAEGASEALA FB3@7?8<FG
7<8 ,8<F8 A<6;G @8;E 4HF 78@ <A 2<998E :8A4AAGSBA !EHSIIB&S8,% %0 E8@B8A :89BE78EG8 AGF6;R7<:HA:FC4HF6;82878HG<: :8>8AAM8<6;A8G JHE78A 74FF F<8 9UE A83E,8<F8A78
F4:G JBE78A >4AA 8< H6;HA:8A >UEMBE 4:8 4?F IBE ,8<F88E ,% %0 E8@B8A 58;R?G F<6; IBE 4AFG8??78 78E IBEFSBARS4E A<6;G 8FG4A7G8<? 78E *4HF6;4?E8<F8 IB@ A %0 E8@
58:<AA <FG 78E :8F4@G8 ,8<F8CE8<F FBIBEG M4;?HA:FOR7BA *4HF6;4?8A 8<A8 ;T;8E8 >BA>E8G8 AGF6;R7<:HBEMH-SBE7HA7 :8GESBAAG 4HF:8JR;?G JHE78A <8 VV 5 6 J
-BJ8<G 7<8 ,8<F878<FGHA:8A >8<A8 89TE78EHA:8A8H-BAIBAT 78E ,% %0 ES8@B8A A46;J8<FG 74FF 78@ ,% %0 A7 L ! 5?78<58A ;<8E7HE6; HA58EU;EG
IBA F8<A8@ 1B;ABEG B78E 8<A8@ 4A78E8A HF:4A:FCHA>@BW @HBSG?<6; ;T;8E8 HIJIBATHA:8A 4?F 7<8 =8J8<?#EBAJBR 786 %0 E8@B8A ;49G8G =87B6; JBAA HA7 FBJB<G 9UE 8<ABA
78E IBEGE4:7<6;8A &B8<FGHA:8A HA7 B78E MHEUG6>7 8A@;4PEB3 4AB BAGFG4AT8A F<A7 #A 7<8F8@ 47?7? <FG 78BA%-A7B3@78F ,8<FBA78A 7<8 08E?8GMHA: IBA "<AJ8<F H9>?R
<AM8?947?? IBE8<AL4EG <FG T74FF 78E :8F4@G8 83BEBEEG8E@®?<6;G8G 7<8 :89BE78EG8 AGF6;R7<:HA: H/G3BE:HBEHEAEF B78E )E:4A<FAG<BAFC9?<6;G8A IB@ ,% %0 E§@8A HEFR6
E<:8 AM4;?HA: 8EFG 4@ A78 78E ,8<F8 A46; E;4?G 4?88E BSEBEFC4EG8A HIJBATHA:8A HA7 8<ABE 8GJ4<:8A:8AMA7BEGRB3BE78A <FG
GHA:8A M4;?HA:F9R??<: <FG 58FG8;G >8<A8 0BECOBEGSAHAA: VBE 8<F8?8<FGHA:8A >BA>E8G MH 58MS898EASEAAMEN?G8E
#AFB?I8AM45F<6;8EHA: HA7 MHE Q58E:458 8<A8F -<88EHA:F [-"=).- %, /2
F6;8<AF <8F :<?G 4H6; J8AA 8<A8 AM4;?HA: HA7 B¥8E ,8F&NG 78E ,% %0 E8@B8A <A9B?:8 8<A8F ,U6>GE<GGE MHES{FM8854A7 E8@8A 8 0
?HA: IBE ,8<F88A78 IBEB<A54EG JHE78 78E ,% %0 E8@8AFGAGBHA: 78F ,8<F8CE8<F8F IBEC9?<6;G8G ;46; BEHIHBEMB; BAAAFGE4X8
H6;HA:F58FGRG<:HA: =87B6; 4H9 8<A8 FB?6;8 AM4;0BA: 5184 4?7 458E <AAB8E;4?5 IBA A:8A A46; 2H:4A: 78EEB@8A !BE@4AL
4HFM4;?HA: 4HF7EU6>?<6; IBEM<6;G8G ,U6>GE<GGF8E>?REHA: MH ?8<FG8A 18F6;RIGFOU;EHA: !8E;4E7 8;?4H
&8<FG8G 78E %HA78 7<8 AM4;?HA: HA7 B78E 7<8: 8FGMIE2BFB8GM?<6;8 ,86;G 78F %HA78A :8@RXV 8 ! IB@,8:<FGBE:8E<6;G @GF:8E<6;G ES@8A 0,
A<6;G BAGFCES86;8A7 78A ISBEB<AS4EGSBA 24;?HAFBRIBL>FEB0 EB@8A 7THEG; '<GG8<?HA: 4H9 8<A8@ 74HB8E;49G8/G ¢e&@@8E
78E % %0 E8@8A MHE BE7AHA:F:8@RX8A ES5E<A:HA: 786ERBBE MH IBE?4A:8A 74FF FGAGG F8<ABE 8<A EGBGBE/<#C7<8 ,86
GE4:7<6;8A &8<FGHA:8A 58E8<G HA7 <A 78E &4:8 NMB<BE8BMB<BFBBA 4HF 78@ *4HF6;4?E8<F8IBEGE4: 8<AGIE6GE<SAB<S5G 7
#A9BE@4G<BAFC9?<6;G8A 8E9U??G ;4G HA7 >EBHAISHGIBMBES6B;BA78A 87<A:HA:8A HAG8EU;EG <A8 FB?6;8<ES?REAKC <A9B 7E>5E8@8A 78
?<6;8F 2HEU6>58;4?GHA:FE86;G 78F %HA78A 58FGB; @6FB=878@8 4?? E86;GM8<G<: JBAA -<8 78@ ,% %0 E8@8A 4:B4BE 7<8F8E 4FFHA: (BIB@58E

%0 E8@B8A 58E86;G<:G A46; '4;AHA: @<G E<FGF8GMHA: B®858+<AA MH:8;G Y <8F8 ,8<F8587<A:HA:8A F<A7 HE;858EE86;G?<6; :&6IIGMG
F6;4?E8<F8IBEGE4: MHEU6>MHGESG8A HA7 78A %HATBBF@®GHE!6HGBA F6;8E BHE<F@HFIBE54A7 8 0 HA7 (B?? "UGGB8A ,868GF4AJR?G
>BFG8A :8@RX 2<998E MH 58?4FG8A <A AFCEHG6; 78F %HA78A A46; 0BEGE4:F45F6;?HFFRB4HIGBAGG:4EG N 'UAG;8A

OA78EHA:8A IBA 08EGE4:F<A;4?G8A IBE ,8<F858:<@\6 EMB:8A ;<AF<6;G?<6; 78F ,8<F8GBE@<AF 78F ,8<FBGBB?F 78F




0

O

v .

< .

®o® 0 &
L
o 2 &
@CP T quo
Y% 0 &
£y oo
A >
%
"AHFGUE45:B?HA: -<6;8E;8<GF:89U;?
<&
ég’
& %
P /’oo
R %
& R
(<‘. o\o QO
‘2\ 0] ~

O /.

e >

os) &

AL (e

2 27

N

(@)

(00

8E4AGHA: HA7 HG6;HA:

,% %E8<FIBE54A7 ES8@8A 8 0O
"4FG87G8E "88EFGE
ES@8A
8?89BA
4K
'4<? E8<F8A 7E>5E8@8A 78
JJJ 7TE> 5E8@8A 78



